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Swiss watchmaking in June 2025
Prolonged slowdown driven by the correction in the US market

Swiss watch exports continued to fall in June. Impacted by significant declines in the United States, Japan and
Hong Kong, they amounted to 2.2 billion francs, down by 5.6%. The situation over six months is broadly stable
(-0.1%) at almost 13 billion francs, but this could fall more markedly should the downward trend continue.

Swiss watch exports in June 2025 12 months moving average
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All segments saw marked declines, of 9.7% on average, except for watches with an export price between 500
and 3,000 francs, which recorded solid growth (+16.0%).

Following the sharp rise in April, the fall in the US market (-17.6%) was lower than in the previous month, but
continued to have a significant impact on the overall result. The declines recorded in Japan (-11.0%) and Hong
Kong (-10.6%) also contributed to the negative trend. The United Kingdom rose to third place in the ranking,
with stable performance (-0.1%) compared with June 2024. China recorded growth of 6.1%, supported by a
favourable base effect. However, it still represented a fraction of its level before the property crisis, with
exports almost 30% lower than two years previously.

Allthe figures released by FH refer to exports data and not to sales to end-consumers. Differences between these two types of data may therefore exist. These data must
be regarded as consolidated figures gathering export results from all Swiss watch companies. They obviously cannot reflect the individual results of one particular company
or k§Iroup of compalnies, knowing that business activity may greatly vary from one to the other. The data can be subsequently revised or adjusted. The most recent
publications prevail.



