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Swiss watchmaking in June 2017
Higher monthly value — exports are improving steadily

The recovery of watch industry exports continued with a positive trend in June. The value of products
crossing the Swiss border stood at 1.7 billion francs, 5.3% higher than in June 2016. This increase follows
the good result posted one month previously.
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As was the case in May, watches priced at less than 200 francs (export price) continued to fall while the
other price segments reported a significantly higher result.

Growth was sustained on several markets. Italy (+16.5%) reported a second month of strong growth with a
substantial further upturn. The United Kingdom (+35.6%) benefited again from its currency and recorded
the strongest growth for more than two years. After three months of exceptional performance, China
(+11.5%) continued to grow and completed an excellent first half. Hong Kong (+4.6%) was closer to the
global average and further strengthened its recovery. The United States (-1.3%) saw no change in its
general situation with a slight fall in June. Sharply lower, Japan (-15.4%) remained in the red.

All the figures released by FH refer to exports data and not to sales to end-consumers. Differences between these two types of data may therefore exist. These data
must be regarded as consolidated figures gathering export results from all Swiss watch companies. They obviously cannot reflect the individual results of one particular
company or group of companies, knowing that business activity may greatly vary from one to the other. The data can be subsequently revised or adjusted. The most
recent publications prevail.



